Press Release

JCR-VIS places Al-Meezan Investment Bank on ‘Rating Watch’.

Karachi, February 1, 2002: In view of the proposed conversion of Al-Meezan Investment Bank
Limited (AMIB) into a commercial bank, JCR-VIS Credit Rating Company Ltd. has placed the
AA/A-1+ ratings of AMIB on *“Rating Watch”. This action is based on the need to inform the
public that the impact of these changes on the current and projected financial status of the bank is
presently being examined by JCR-VIS.
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